
MUCH CONFUSION MARKS
MOVEMENT OF PRICES

Gives Rise to Uncertainty of
Opinion on Spcculativc

Outlook.

CONFIDENCE IS UNIMPA1RED

.(Government Report on Grain
Crops Falls Below What

Was Anticipated.
NEW YORK, Juno 13..A good deal

of confualon marked tho prlce move¬
ment of securltlea last woek and thls
pavn rlse to, or was the Indox of, un¬

certainty In tho oplnlon on the specu¬
latlve outlook had by the operators ln
the stock market. Contlnued control
.was asserted by powerful spoculatlve
forces by the vigorous marklng up in
tho prices of stocks here nnd there of
a class calculnted to exerclso stVong
lnfluence on sentlment. At tho samo
tlme advantnge was taken of rfavor-
lable developments In equally lnfluentlal
istocks to puah them for sale, oven at
,tho expense of aharp Inroads on tho

j prlcea establlshcd. Reaaons wero
leought ln the course of events for thls
{deelded appearanco of the speculntion
f.nd aomo of the week's developments
j were held to bo sufflclently dubious

j of tho stock markot, although confl-,
idence in the progress of irnprovement'
Pln buainess and Industry waa unlm-
rpalred.
I Govcrnmcnl nrport. .
. The government report on tho June
j'l condition of tho graln crops recelved
} close attentlon from flnanclal obaerv-
icra, and lt falled to offer the full en-

I couragement Jioped for aa to the prom-
(Ibo of tho harvest.

Tho decline ln the condltlons of wln-
ter wheat durlng May waa a dlsap-
polntment and tho reported lncreaso
,ln acreage of sprlng wheat planted
...fell short of prevlous estlmates, nl-

/ though tho hlgh condition of tholatj
\ ter was a aourse ot satisfaction. Specu¬
latlve attentlon haa been turned to the
', corn crop. but whlle a large yield ls
expected. the fact that equal deterinlna-
itlon of the acreage planted remalns to
ibe mada Impela cautlon ln the as-

,«Bumptlon of tha flnal outcome.
Tha dlsposltlon to realize proflts on

favorable developments waa strlklng-
ly lllustrated ln tha actlon ol South-
^ern Paclfic followlng tho announcd-
'.ment of the plan for retlrement ot tho
(preferred stock. Unlted States Steel
.showed tha wanlng effect ol the pro-
!ject to Introduce the stock on tho Parls
fuourse. Reporta ot condltlons ln tho
steel trade showed further expan8lon

'.and advancea in wageg by Beveral inde-
,*pendent companiea were taken aa proof
'of tho healthy condition of tho in¬
dustry.

Tha statistlcs ot the Copper Pro-

jducers* Association for May conflrmed
tho bellef in a deflnlte check to the ac-

cumulatlon of stocks, the deliverles for
the month havlng exceeded the In¬
ereased product by upwards of 13,-
000,000 pounds. Orders for dellvery
thls month and next were sald to be
Bufflclent to absorb tho stocks on hand
and aome of tho Important producers
.were practlcally out of the market at

prevalllng prices. Copper and lndustrl-
als, however, were but slightly re-

eponslve.
Rates Advance.

Interest rates on money advanced ln
all markets durlng the week. Dls¬
count rates rose in London, Parls and
Berlln, but the otttgo of gold from
New York to Parla was checked. Rates
both for call and tlme loans wej",
hlgher in New York, antf J-Q**rdwlrig
from f^reignerB was e.* ."ended. There
¦were large sales ..of bllls ln tho New
York ej.change*market, belleved to be
ln connectlon wlth operattong of tho
syndicate to deal ln United States Steel.
ln Parls. At the samo time New York
exchange at Chicago fell back t0 par
or below the flgure, invlting shlpments
of currency to New York from there.
Eouthwestern money centres reported
-some stlrrlng of demand for funds ln

[preparation for the movement of the
crops. The approach of the seml-year-
ily aettjementa wlll lnvolve some prep-
aratlorts lor the large dlsbursements
then.
Some -wfthdrawal of government de-

posita from' the national banks and a

government bond flotatlon aro looked
forward to, and much important flnanc-
lng remalns to be provided for the

large corporations. It ls known that

very large holdings of bonds flgure in
the'record loan account now shown by
the banka of the country, nnd the pos-
sibillty ls -offered of a movement to
market some of theBe holdings in the
event of any constrictlon of the money
Btipply.

Iron -ind Steel Review
NEW YORK, June 13..There has

tbeen a renewed actlvity ln pl<? Iron
lin the last few days, and contracts
Jaggregating 75,000 tons hav.e been
placed for shlpment over the third
quarter of the year. Steel plants and
'-.ridge works have ordered 2£_000 tons
of basic Iron, whlle cast iron plpe
'works have been the largest pur¬
chasers of forge and foundry grades
Iwlth con+racta atlll pendlng for 30.-
000 tons. Prlcea of forge grades have
advanced about 26 cents a tan.
Fabrlcated steel contracts placed dur¬

ing the week have aggregated about
35,000 tons, and tenders have been
made on as much more. Rallroad work
'has been llght rolatlvely. Most of the
bullding contracts placed have been
small Indlvldually.

Rall contracta placed durlng the
week have aggregated 80,000 tons, and
contracta are now pendlng for 200,-
000 tons, of which 150,000 tons are for
the Harrlman llnea and have already
been allotted, but there ls aome con-
troversy ln regard to Bpocirlcattons.
The Seaboard Air Line, the New Ha¬
ven and the New York Central Rall-
waya are about to place rall contracts
for an aggrogate of 40,000 tons.

Slnce the flrst of June contracta for
fourteen steamers and flve torpedo
boats have been placed wlth Eastern
shtpyards, and contracts for el*»ht ad-
dltlonal vesselB are pendlng. Slnce the
iirst of tho year, rallroads have placod
orders for 22.000, cara and 0,000 moro
will be placed wlthln the next week,Addltlonal sheet mlUa have been put
into commisslon by the American Sheet
nnd Tln Plato Company and '-¦h.rg.eorders are pendlng for ateel plpe. ...

Pig Iron productlon is now at the
rate of 23,000,000 tons annually the
tuitput ln May bein*.*: the largest Blnce
October, 1-007. due rnalhly lo the greatdemand for crude steel from tho flnle-h-Ing mllls.

IliKh Sohool netllcntlon.
[Speclal to The Tlmea-TJispatch.lCHASE CITY, VA., June 33..On

Jun0 30 tho new High Schoqi bulldlni'
here <wUl be dadlcated wlth lmposinii
ceremoniea and a speech by State ;.hi-
.perlntendent J. D. Eggleston. Aftei
the varloua aadreaseg the Junlor Or'dei
Unltod American Mechanlcs wlll pro
eent to the achool a Blbie and largi
United .Statea fiag. After the cero
monlo, the Normal SchoplwlU bo or
ganlzed by Profeaaor, J. H., Blnford, o
Rlchmond, wlth ten Instructora to cOn
tlnue on_ month.

THE STOCK MARKET OF THE WEEK.
(From the New York Evenlng Post of Saturday.)

STOCK EXCHANGE TRANSACTION8.,
Thls Last i Last \Two years Three

ago. yearBngo.
2,458,400 4,302,0fi0

$4,291,000 $12,251,000
1,243,000 ODl.OUO

weok. week. year.
Stocks... 6,238,741 5,336,964 1.618,815

TinIIway nnd mlscellaneous bonds, $34,615,000 $34,323,000 $11,645,000
Government bonds sold. 1,390,000 557,000 1,088,000

For the calendar year to date:
1909. 1908. 1007.

Shares . 88,812,620 79,980,000 132,735,412 137,828,900 130,889,806
Bonds .$662,202,000 $427,961,000 $223,562,500 $381,129,000 $494,370,000

1906, 1905.

THE STOCK MAItKET OF THE WBEK.
Itnllway nnd Mlsccllnneons Shares,

The following table shows the week's hlghest, lowest and closlng prices,
Indlvldual sales and net changes of all securities sold on tho New York Stock
Exchango thls week. Hlgh and low prices aro also given for the full year 1905
.vnd 1909:

1909./ Woek endlng Juno 12. Net1908.
Hlgh. Low,
16%
62%
SS%
10%
76%
50%
109
44*)4
07
17%
36%
59%
113
107
110%
137a;
131
132%
97%
53%
101%
104
111%
111%
94
27%
67
69%
69%
14%
152%
164%
lffi%
70%
99%
4'"
59

76
27%
167%
1«%
40%
83%
38%
30
51%
41
162%
14S%
75%
149%
20
49%
13%
65
42%
72%
125%
9
26%
43%
75%
76%
122
92
106%
126
47:6
86%
SS
157%
40%
132%
106%
45
102%
174
49%
143%
9*>
99
29
89%
2514
62%
81%
110%
122'
-i'25%
27%
63%
62%
3714
1S4T&
93
37%
10S
76%
6S%
114%
45%

115
6S
20%
52%
71%

6
14
45%
4
.II
25%
84%
24%
88
5%
17
31%
85%
55%
87%
os%

105
101
72%
27%
66
83%
59%
76%
80
12
35
37%
25%
3%

103%
13S
135%
47%
SS%
15%
21
50%
39%
14%
96
141%
14%
39%
27%
12
24%
16

111
113%
4S%
122%
6%
17%
8
47
18
46
87%
6
16
17%
46
2S%
77%
36
87%
90%
29%
58
74
116%
24
10S%
80
17%
69
147
23%
92%
78.
76

ih"1
10%
20%
36
87%
66%
106%
9%
25%
251^
12.%
110%
79%
17%
76
42
15%
87%
16
C7
43
6%

13
41

Hlgh. Low. Sales.
16%
52%
88%
14%
86
58%
117%
76%
106%
19%
47%
62%
117%
97%
114%
136
131
142%
101
62

117
106
135
120
.96
33%
64%
82%
80%
11%
167%
170%
1S6%
79%
105
45%
6S%
86
84%
67%
165%
200
54
90
41%
39
K>%
45*%
164%
151%
76%
151%
19
49%
H%
64%
48%
74%
145%
9
27%
44%
75%
77%
13S
90%
111%
135
65%
94%
SS
154%
36%
139%
118%
44%
105
19114
4S%
159%
93
104%
34%
10S%
34%
72%
85%
117
135
137
32%
71%
49
37?4
195
9S%
42%
118%
84
69%
128%
55%

121
66

7S%

12% Allls-Chalmers Co.... 2.300
38 Allis-Chalmers Co., pr... 3.900
65 Amalgamated Copper ...118.820
7% American Can . 12,675
71% American Can, pr.10.250
44% Amer. Car and Fouridry. 13.850
107% Amer. Car and Foun., pr. 1,636
42% American Cotton Oil.68,880
98 Amer. Cotton Oll; pr. 425
12 American Llnseed ...... 18.160
29 Amor. Llnseed, pr.20,560
49 American Loeomotlve ... 14,400
109% Amer. Loeomotlve, pr... 1.200
77% American Smeltlng .65,300

101 Amer. Smeltlng, pr.5,460
126% Amerlcnn Sugar . 7,900
124% American Sugar, pr. 1,900
125 Amer. Tel. and Tel.65,200
90% American Tobacco, pr... 2,700
37% Anaconda . 14,450
97% Atchlson .143,000
100% Atchlson, pr.3,000
107% Atlantic. Coast Llne. 5,330
103% Baltlmore and Ohlo.100,110
92 Baltlmore and Ohlo, pr. 100
18% Bethlehem Steel . 4,000
47 Bethlehem Steel, pr. 400
67 Brooklyn Rapld Translt 35,980
55% Chesapeake and Ohlo_&3,300
4% Chlcago Great Western. 14,050

141 Chi., Mlli and St. Paul... 70,200
158% Ch.. M. and St. Paul, pr 6,982
173% Chlcago and Northwest. S.S50
6S Clev., Cln., Chl. and St. L 3,300
100 C, C. C. nnd St. L. pr. 400

- 29 Colorado Fuel and Iron. 32.910
57% Colorado and Southern.. 7,335
76% Col. and South., lst pr.. 1.060
73% Col. and South., 2d pr... 4,950
21% Col. and Hcck. C. and I. 12,550
114% Consolldated Gas . 17.400
167% Delaware and Hudson... 2,540
37% Denver and Rio Grande. 26,500
79% Den, and RIo Gran., pr. 3,360
32% Dlstllling Securities . 6.1S0
22%- Erle .87,750
36% Erle, lst pr.15,500
28% Erle, 2d pr. 6,150
150% General Electrlc Co.12.200
136% Great Northern, pr.73.800
65% Great Northern subs.14,050

137 Ullnois Central .16.900
11% Inter.-Metropolltan .12,300
36% Inter.-Metropolltan, pr.. 9,200
9% International Paper .16,000
47% Int. Paper, pr. 6,490
37 Kansas Clty and South.. 12,850
67% Kan. Clty and South., pr 3,450

121 Louisville and Nashville 12.300
7% Merchant Marlne. 3.2S7
21 Merchant Marlne, pr.... 5,700
35% Mo., Kan. and Texas.... 36,600
71 Mo., Kan. and Tex., pr. 1,000
65 Mlssouri Paciflc . 19,150
122% Nash. and Chattanooga. 400
71% National Lead . 12.S50
102% National Lead, pr. 460
120% New York Central. 72.500
42% N. Y., Ont. and Western 79.50J
84% Norfolk and Western..'. 17,000
85% Norfolk and West., pr.. 200
133% Northern Paciflc .165.7W
29% Paciflc Mall . 1.300
126% Pennsylvanla Rallroad.. 47,815
101% People's Gas and Coke. 10,750
30% Pressed Steel Car. 4.0S0
96 Pressed Steel Car, pr. 65S
169 Pullman Palace Car. 707
32% Ry. Steel Spring. 1,100

118 Reading .617,800
89 Reading. lst pr. 1,320
90 Reading, 2d pr. 600
16% Republlc Iron and Steel 24,000
67% Republlc I. and S.. pr... 10.750
20% Rock Island .129,000
57% Rock Tsland, pr.19,500
6S Sloss-Sheff. Steel and I. 1,600
107% Sloss-Sheff. S. and I., pr 600
114% Southern Paciflc .599,200
118% Southorn Paciflc, pr.41.235
22 Southern Railway .34,900
00 Southern Railway, pr... 5,350
34% Tennessee Copper. 3,100
30 Texas Paciflc .15.710
172% Unlon Paciflc .549,400
94 Unlon Paciflc, pr. 5,900
27 Unlted States Rubber... 7,400
95 U. S. Rubber, lst pr. 8.300
67% U. S. Rubber, 2d pr. 1,800
41% Unlted States Steel.549,400

107 United States Steel, pr.. 31.200
40% Va.-Car. Chemicai. 56,420

114 Va.-Car. Chemicai, pr... 100
57 Va., Iron, Coal and Coke 300
15 Wabash' .SS.OOO
41 Wabash, pr. 99,320
64 West. Unlon Telegraph. 11,000

.Ex-dlvidend. Total sales for the week, 5,238,741 shares

Low. Close. cn.

1909.
Hlgh. Low
ss%;
80%
112%
96
106
101%
1"0%
97%
91%
91% '"

101%
S9%
111%
82

11.7.
106%
103%
101%
icn
91%
99
100%
103%
103
98%
78%
124%
91
80
150
117%
102%
100%
88
77
100%
8S%
85%
99%

128
99%
99%

104
105%
101%
100%
85%
92%
83%
101
103
106%
100
111%
92%

80
74

104%
91%
92%
IOO14
99
94%
86
93
100%
81%
108%
79
114%
101
101%
102%
10S
91W
57%
96%
103
101
96
74
121%
85
69%

136
115%
100%
98%
83%
71
98%
86%78%
98
127
98
93%
102%
104%
97%
99%
6.-%
90
76
102
102%
10214
93%
111%
84

BOND MAItKET OF THE "WEEK.
Railway nnd Mlscellaneous Bonda.

Sales in
$1,090. Hlgh.
20S Allls-Chalmers flves . SS%316.'.American Tobacco fours. 80%66 American Tobacco sixes.,,... 11*11440- Amer. Tel. and Tel. col. fours. 95%

2.793 Amer. Tel. nnd Tel. cvt. fours. 105%258 Atch., T. and S. Fe gen. fours. 101%10 Atch., T. and S. Fe gen. fours, reg. 100%25 Atlantic Coast Line fours. 93%70 Atlantic Coast Line, L and N. fours.... 90
36 Baltlmore and Ohlo prlor llen 3%s. 94%30 Baltlmore and Ohlo gold fours...". 100%427 Brooklyn Rapld Translt con. flves. 107%12 Central of Georgla Railway con. flves., 111%5 Central of Georgla Railway flrst inc_ 8111 Chesapeake and Ohlo con. flves. 115%IS Chesapeake and Ohio gen. 4%s. 104%64 Chesapeake and Ohio rfg. flves. 101%25 Chl.. Mll. and St. Paul gen. fours, s. A 104%2 Chlcago and Northwest s. f. flves. 10SV,
45 Chlcago ond Northwest gen. 3%s. 91%93 Colorado Southern fours. 98
100 Colorado Southern 4%s. 99%8 Delaware and Hudson 4%s. i03v"
28 Delaware and Hudson rfg. fours. 102%36 Denver and RIo Grande fours. 97a'
,- ,,... ... .___ . _^

87
S0.
112

124%
90%
79

150
116%
101

37 Dlst. See. Corp. flves..
12 Erle flrst con. sevens.
5 Erle prlor llen fours.
47 Erle gen. llen fours.
51 General Electric flves.
9 Louisville and Nashville gen slxes,
90 Louisville and Nashville unl. fours.10 Manhattan Railway fours, stpd. 100%11 Metro. Street Railway gen. flves. tr. ctf S6156 Merchant Marlne 4%s. 74%46 Mo., Kan. and Tex.. flrst fottrs. 100%30 Mo., Kan. and Texas second fours. SS%53 Missourl Paciflc fours. S3 '

1 New York, Ont. and Western fours.... 99%3 Norfolk and western gen. slxes. 127
17 Norfolk and Western con. fours. 99230 Norfolk and Western cvt. fours. 99%123 Northc-rn Pnclflc flrst fours. 102%33 Pennsylvanla Rallroad fours, 1948. 105%96 Penn. Rallroad conv, 3%s. 1912. 101%117 Reading gen. fours. 100

115 Seaboard Air Line fours. fsu,
31 Southern Paciflc col. tr. fours. 92%361 Southern Railway fours. Si%"95 Union Paciflc flrst fours. 103126 United States Rubber slxes. 105725 Unlted Statos Steel flves. 106
67 Va.-Car. Chemicai flves. 100'
4 Wabash flrst flves. 11330 Western Unlon fours. 00Total snles for the weok, lncluding $1,390,000 government and

Net
Low. Close. cb.

87 -1
80%+ %
112
93 - %
105 + 1%
101%+ %
100%+ 1%
96%
90 %
94
100%- %
107%+ %
111 ?i
Sl
115 lt
104%- %
101%. %
104%. %
108%. 4
91%. VS
98 + Vi
99 M
103%+ 4
102%. a;
97%+ %

u

103%
100%
100%
96%
89%
9-1
100%
107%
111
81
115
101%
101%
104%
103%
91%
97%
99
10H%
102%
97%
76%
124%
90
78%
146%
116%
100%
100%
86
73

100
87%
82
99%

127
99
9S%
102%
104%
101
99%
85
92%
83
102%
101%
105%
99%
112%
89%

municlpal bonds

THEWEEK'SNEWSFORECAST
Many of the unlvorsltites and aeve¬

ral collegea wlll havo thelr commence-
monts thla woek, among tho number
belng the Unlverslty of Pennsylvanla,
Cornell, Prlnceton, Brown and West¬
ern Reservo Unlversltles.
Monday wlll bo Fiag Day, and the

day will be qulte generally observed
throughout .the Unlted States.
On Monday the Women's Inter¬

natlonal Labol League wlll be In aos-
iilon at Louisvllle.
On Tueaday the Anierlcnn Rallroad

Master Mechanlca' Aasoclatlon will
theet at Atlantlc Clty.
Tho rellgloua gat,her|ngs of the

week -wlll include* the openlng on
Tueaday of. a ten-daya' aesslon at Now
York of the Qene.ral Assembly of tho

. Presbyterlan Church.

Tho achlovements of tho Wrleht
brothers wlll be celebrated ngnln thls
week, this time at their homo ln Day-
torii 0-, whero fe.tlvitlc-s ln honor of
tho Aero chaniplons will occupy Thurs¬
day and Frlday,
On Tuesday tho Internatlonal Asso¬

ciatlon of Police Chl.efs wlll gather ln
Buffalo, N. Y. At Mont real, the In-
teruatlonal aouncll of Women wlll
open Wednesday and contlnue through¬out the weok,

In fta*elgn flelds Important evonta
Includo the World Mlsslonary Confer¬
ence, whlch opens at Edlnburgli on
Monday; a contlnuatlon of the Golden
.lubllee of the North American Collegeat Roma ahd tho meotlng of tho Em-
perora of Germany,/ahd Russia at Ro-
val on Tlmr.day,

BUOYANCY IN WHEAT IS
FOLLOWED BY DECLINE

Speculatlve Dealings in Domestic
Grain Irregular Early in

Week.

CORN DULL AND NARROW

Collapse of Bu'll Pool in Cotton
Has Effect on

Prices.

NEW YORK, Juno 33..Speculatlve
deallnga In domostlo wheat markets
wero Irregular early ln tho weok,
but In tho maln buoyancy provallod.
It waa evldent that the numerotia
fliictuatlona wero attrlbutablo to many
confllotlng Influencea. lt waa sonor-
ally commentod upon that about the
only really valld argument advancod
by the bear element waa that prlcea
aro matorlally hlglher than ln ordl¬
nary seasone. Exporioncod tradora
know that it Ib not aafo to doperid too
much on auch- a theory. In other
words, tho hlgh prlcea may bo Justi-
flod by tho unprecedonted scarclty
practlcally tho world over. Tho buoy¬
ancy at tho outset was partly nscrlbod
to tho encouraging tenor of cablo nd-
vlces, European 'markota bolng lnflu-
enced to a great oxtont by contlnued
drought ln Argontlna and by furthor
complainta respectlng tho poor out¬
look ln Germany and Hungary. Cable
and mail advlces from Europo BUg-
gest that lmportors everywhero are

becomlng uncasy, not to say alarmed,
as lt ls now evldent that nearly nll
lmportlng countries wlll bo compollod
to tmport on a much larger scalo ln
the coming yoar.

Onr Ejcportnble Surplim.
It ls, therefore, littlo wonder that

they should vlew our prospectlvc
small crop wlth somo approhenalon,
reallzing no doubt that we wlll havo
vlrtually no wlnter wheat to spnre,
and compnratlvely littlo Bprlng, ever

should the weather from .now untll
the sprlng crop -has been harvestod
bo nearly perfect.
The strength wns also partly

chargeable to the smnller world's ox-

ports than had been antlclpated,
whlch brought about an unexpected
decrease in the quanttty on passage.
At tlmes domestic markets were held
ln check by favorable weatho. West
but thls was more than counterhal-
anced by the contlnued llght prlmary
recelpts, and the resiiltant blg .de¬
crease ln available supplles. Then, too,
the report of the Department of Agrl¬
culture was a source of dlsappoint-
ment, as lt showed a much smnllet
Increase ln tho sprlng wheat area

than antlclpated.
Acrcniee.

Advlces from that sectlon had beer
extremely satisfactory as to seedlng
and hence lt was supposed that farm¬
ers would devote a much larger aren

to wheat ln vlew of tho wonderfully
attractlve prices. It was therefore
assumed thnt the area would be en-

larged by at least a mllllon acres.

Instead of whlch the increase amount¬
ed to only OSl.OOn. Thls is certainly
a poor showing under the clrcum-
stnnces. Accordlng to the old mettioi
thls was taken to BUggest a possible
production of 303,451,000 bushela
whlle accordlntr to the new system I
Indlcated 2S3.796.000 bushels, or 13-1
bushels per acre, whereas the old
method would mean 16.5 bushels
whlch ls obvlously absurd as then
never hns been a year ln whlch tln

sprlng wheat yleld exceeded 15.5 bush¬
els. whlle the average for a long pe¬
rlod hns been 12.7.

Ciuinc of tbe hnte Decline.
Late in tho week there was mucl

demorallzatlon ln the wheat market
prices falllng in startlinr- fashlon ai

buyers wero scarce. while offerlngs
were heavler, owlng partly to dis-
couraglng cables, but chiefly to (

rapld decline in cash prices ln th(
Southwest. where the weather ls -fav

orable and harve-stlng is making sat

The work ls belng pushed eners-etl-
cally, and lt ls belleved that harvest-
Ing'wlll soon be In full swing as far

north as Southern Indlana and Illnols.
which is earller * than antlclpated.
Thls. no doubt. has indttoed general
selllng of July for both accounts.
more especlally ln Western markets.
The inereased pressure to sell In the

local market was partly ascrlbed to
lower cables, European markets belng
influenced partly by highly favnrlng
ralns ln. Russia and by unexpectedly
liberal expofts from Indla and Aus-
tralla. Consequently It Is supposed
that the world's exports for the week
wlll show a falrly blg enlargement.
The downward tendency wn/- checked
temporarlly by reports of sales of No.
3 red ln elevator at S1.50@$1.511
partly fnr shlpment to. mllls ln Vlr¬
glnla", and partly for shlpment vla ca¬
nal to Buffalo, at 3 3-lc frelght.
Corn Movea ln Sympailiy "Wlth AVhent.

Enrly in the week corn was strong,
partly ln sympathy wlth wheat and
partly owlng to lnslgnlflcant stocks.
Fi**rthermoro. there was somo com-
plalnt of excesslve molsturo ln low
hotlom lands in tho West. However,
these wlll not be considered serlous
unless some large rlvers ovorflow
thelr bnnks to an appreclable extent.
Later there was less demand and wlth
rather more pressure to sell a sllght
recesslon occurred. It has beon ex-

ceedlngly dull in the cash corn mar¬
ket owlng to the remarkably small
supply and the hlghej- prices asked,
but exporters have had larger orders
for new corn, mainly for January-
Fobruary-March shlpment, and falr
sales were reported at 66 3-4@67c
f. o, b., wlth the latter now bld.

Cotton MarkctsV Week,
The prlncipal feature of the pnst

week's tradlng has boen tho collapse
of the so-called bull pool whlch at-
tempted to "corner" or "squeeze" the
July optlon. When tho news of this
pool's operatlons waa explolted dur¬
lng the oxcltoment and manlpulatlon
a fortnlght ago, attentlon was called
to the grossly exaggoratod features In
connectlon with tho movement and
tho lmprobablltty of lts success. On
Tuesday a private aottlement of 60,-
000 balos of July cotton was mado by
somo of tho Southern oporators con¬

nected wlth thls allegod deal, and yes¬
terday there was a llne of about 40,-
000 bales addltlonal ltquldated ln tho
open markot. Thla heavy pressuro,
together with the, contlnuanco of ideal
weather condltldtta, was moro than
the market could wlthstand. It dla-
couragod' further aggrosslve bullish
operatlons and caused considorable
llquldatlon by local, Southern, and
Wostorn oporators,
Othor features whlch have boen

agaliist tho market lately havo boon
thc falllng off in tho outslde specu¬
latlve or Invostment dotnand, the dlf-
ferorico of splnners horb and on tho
other side wlth regard to lncroaslng
thelr'alrundy, Inrge Buppljes to adopi
"short tlmo". among somo 'of tho Lan-
cashlro'and Manchester mllls on ac¬
count of the overprodttotlon of yarns
nnd clothB ln Europo nnd on tho con¬
tlnent the past slx months.

ItmiKt' of I'rleeH.
After -Iumplng to tho basls of 10 B-S

cents for tho general optlon llat undor
tho lead of July early In-the woek,
prlcea rallted 20 to 30 polnts from tho

1 lowest on .wedneaday. on coverlng o_

flhortB nnd ronewod bull support, Tho
markot began to .Uttmp agaln Thurs-
day, and brok© yosttrflay to about tho
low lovtil of 10 6-8 centa. Thero waa a
rally of but 5 polntn at tho close yos-
torday, July, August, Octobor, Doeom-
bor nnd January dallverioa thon end¬
lng at prlcos ranglng from lO.Vt to
10.71. Thus thoro has beon an oxtrotno
docllno of over 65 polnto, or ovor tho
oqulvalont of $3 per balo, from tho
ncoson'a rocont hlgh rocord prices for
July, and 80 to 40 polnts for tho lator
^ptions. Tho rocont liquldatlon of July
haa eont tho noar-by dellvorlos from «

promlum of ovor fi por bale compared
wlth the now crop months to a rlla-
courit of about 26 to 80 cents por halo.
It la fonrod thoro ls etlll moro liqul¬
datlon to bo done ln July by tho scat¬
tered speculatlve long lntorost ln that
optlon before tho preasuro against lt
from tho leadlng market Interosts la
removed.

No Poaalblc- nctirlh of Supplles.
Tho movemont of tho old crop to

markot contlnues on a large scalo com¬
pared wlth provlous nnnsonN. Tho
amount brought Into elght thls woelt
la 67.000 baloa, against 04,000 last week.
71,000 laat yonr, 50,000 tho yoar beforo
and 47,000 ln 1006. Thls mnttes tho
totnl amount of last season's crop
brought Into Rlght from September 1
to dato, 13,100,000 balos, against 10,-
OOff.OOO last year, and 13,116,000 tho
provlous yonr.
Thls would still leave about 600,000

balos to como forwnrd. Of thls total
amount already markotod, 8,000,000
balos havo boen oxportod to date,
against 7,034,000 tho samo tlmo last
year. Tho total crop of tho past sea¬
son haa boen officially cntlmated by
the Census Buroau as 13,587,000 balos,
tho thlrd largest ln tho hlatory of tho
South. Tho now crop has mado auch
good progress by the contlnuod flno
weather for cultlvntlon and rapld
growth tho pnst wook that rocont
gloomy crop accounts are already glv¬
lng way to much botter reports.
Next Mon'th'H Government Report.
The Aurlcultural Bureau nt Wash-

Ington announces that lts noxt monthiy
crop roport on tho condition of the

plants wlll bo lssued at noon on Tues¬
day, July 2. Thls wlll compare wlth
a condltlon of 81.1 per cont., estlmated
to tho averago date of May 25. The
condltlon of the croj> to Juno 25 last
year was advancod .from 79.7 on Moy
25 to 81.2, as agalnst 72 per cent. ln
1907, 83.3 ln 1906, 77 ln 1905 and 88 In
1904. Tho crop of 1907 was 11..376.000
bales, agalnst 13,695,000 in 1906, 10,-
804,000 in 1905 and 13,680,000 ln 1901,
tho latter bolng tho largest on record
lf" tho crop makes tho lmprovement of
tho past ten days durlng the next two
weoks, this comlng government crop
roport of July 2 sbould make tho con¬

dltlon as good as 83 or 84 per cont,
agalnst 80, the average condltlon to

.Tune 25. for the past flvo yenrs, and

.,),,-,,,, nn tr fni- tho nAst ten vears.

BLACKHAND CRIMES AREDONE
BY "SQCIETY OF THE BANANA "

Secret Sicilian Organization in Which Most Blood-Curd-
ling Oaths Are Taken.Its Mysteries Are Now

Being Unraveled by Detectives.
[Kp«clal to Tho Tlmes-Dlspatch.]

CINCINNATI. O.. Juno 13..That the
Black Hand operatlons throughout tho
country, partlcularly ln Ohlo, New
York, Pennsylvanla and adjolnlng
States, are conducted by tho "Soclety
of the 'Banana," a secret Slclllan or-

granlzatlon. whlch ls an outgrowth of
tho old Mafia. was osserted by Post-
Otflce Inspector R, M. C. Hosford, who
returned to Clncinnatl last nlght. In¬
spector Hosford dlrected the rald In
Bellefontalne. thls State. where Col-
leogero VIocarrlo, who Is suspectod of
havlng knowledge of tho Petroslno
assassinatlon in ltaly, was captured.

"The name 'Soclety of the Banana"
Is a real one. and not a joke, as some
supposed," declared Inspector Hosford.
"It Is a real secret organization, ln
whlch tho most blood-curdling oaths
are taken. Its rltual contalns tour
degrees, through whlch all lnitlate-i
must pass.

"In the correspondence between the
members a. secret code ls used, ln
whlch tho' word 'Banana' means 'let¬
ter,' nnd when a threatenlng communl-
catlon is to be sent to an intended
vlctlm It ls always referred to as

.sendlng a banana.' "

"The operatlons of thls soclety ln-
clude every State in the Union, with
the more important branches in New
York, Chicago, phlladelphla and Pltts¬
burg. The littlo Ohio towns of Marlon
and Bellefontalne were used as a gen¬
eral clearlng-house. The New York
offlce handled the blackmalllng busl¬
ness of tho East, and the Chicago
branch was the centre of operatlons on

tho Paciflc coast. *

Many Actlve Member*.
"There are numberless Italians ln

New York who are actlve members of
thls soclety. The Immlgratlon statlon
ln New York was a point of vantagft,
where they could gain the information
they deslred. The ltaliang who met
relatlves and frlends comlng acrosn

wero always scrutinlzed. and a gen¬
eral agency where a record of tho most
llkely vlctims was kept was In New
York.

"Thls much has been ascertatnod
througb the examlnatlon of the con-
flscated correspondence. It ls too
early now to give oxact locatlons, and
our plans mlght mlscarry lf further
publlcatlon was glven to lnformtitlon
that Ig valuable to us.

"All the avallablo post-ofllce Inspec¬
tors nre al work on thls ense. and we
can promlse some srnsallonal dlsclos-
ures in a very short tlme. Addltlonal
Information ls belng secured from
every.. one of the letters found In the
Marlon and Bellefontalne raids. nnd
ftddltlonal arrests are not at all un-
likely. In fact, we have not stopped
wur arrests. and more prlsoners wlll
be taken Into custody beforo our part
of the work ls finished."
The weapons found ln Marlon, Llma

and Bellefontalne, thls State, In the
ralds a few days ngo, have been
brought to Clnclnnatl. Several sfllet-
toes over a foot long nnd sharp
enough to shave wlth are in the col¬
lection at the locat Federal building.
The prlncipals taken In the raid

who are now at llberty on bonds are
' closely shadowed hy Federal ofllclals.

WORE FURS ON HOT DA Y
AND CUSTOMS MEN GOT WISE

Mother and Daughters Protest Vigorously, But Are Forced
to Give Up Quantity of Concealed Jewelry.Day

of Sleuthing in New York.
[Speclal to Tha Tlmes-Dlspatch.]

NEW YORK, June 12..The ranl
and flle of the customs men got or

the job yesterday and under Instruc
tlons from their superlors recelved

proper credlt_for the work. Every¬
body was sleuthlng. The result wai

that a number ^bf people who had de
ciared themselves to be' foreign resl

dents and thus entitled to brlng ir

practlcally what they pleased, wori
examlned wlth much more mlnutencsi

than usual.
One of the persons clalmlng foreigi

resldence was Mrs. Ella Rawls Read

er, who arrlved by the Hamburg Ame

rlcan liner Amerika. Sho had abou

$1,500 worth of dresses. Thoy wer.

sent to the public stores pendlng de

clslon of her clalm.
But Miss Reader and tho others wen

merely incidental to the blg seizur.
of tho afternoon on the pler of th*
Amerika. Tho passenger who at flrs

protested against the zeal of tho cus

toms men ls Mrs. Marguorlta Lonstorf
who was accompanled by her daugh
tors, Camllle and Edmlna., and who 1

reputod to be tho wealthlest womai
owner of Iron mlne landa in the worlrl
Acting Deputy Survoyor Isaac Harrl
noted that the Lonstorf3 were wear

lng furs, whlch the heat of the da:
dld not Boem to Justlfy.
He observed also that the frlend:

of tho passengers subsequently sat oi

tho furs after thoy had been takoi

Phlladelphla Stock Market.
PHILADELPHIA, *PA., Juno 13..Re.

celpts for tho weok: Beef cattle, 8.220
sheep and lambs. 10,102; hogs, 8.042
calves, 852.

Boof Cattle.Flrm. Steers, ayeragi
bost, $6.87 l-2@$7.00; choice, $6.50(0
$6.62 1-2: good, $6.37 l-2@$8.50* me¬
dlum, $6.25@$6.37 1-2; common, $6.00<fi
$6.12 1-2. Bulls, $4.50@*5.40. Cows
dull*. fat cows, $8.50@$6.00: thjn oows
$2.00©$3.00; mlloh cows. $35©$65
common to cholco. Calves, flrm; ex
oeptlonal lots, $8.50@$9.00; flrat ti
choice, $8.00® $8.25; medlum, $7.00(5
$7,601 common, $5.00@$Q.0O; Westerns
$4.00@$0.00. "

Sheop.Stoady; lambs, lower; cllppet
shoep, wothors, oxtra, $6.50©$5.76
choice, $5.25@$6.60; good, $5.00©$5.25
modlums, $4.00®$5,00; common, $2.B0(ii
$3.50; owes, hoavy, fat, $4.60©$5.50
good to choice spring lambs, $8.25<Q
$8.50; common, $6.BO®$7.00.
Hogs.Flrm; Western, as to slze am

quallty, $10.05®$10,75: clty dressot
stock, flrm. Steers, 10®10 l-2c; cows
7 l-2®9a; veals, ll©13c.; oxtras, 1.1c.
Westerns, 9c; country dressed calves
9 l-2@ia l-2c,; sheep, ll@12c,i extrf
wethers, 13 l-2c.* lambs, 16®16c.;.ex
tra lainbs, springs, NJ@lSa. Hoge
M*'J* .. *«

off. and lald them on a trunk a long
distance from tho baggage of the
travplers,
The mother and her daughters each

declared that she had only tho regu¬
latlon $100 worth of dutlable stuff.
In all, about $2,000 worth ot dutia-
ble materlal was dlsclosed, lncluding
the furs, the value of whlch was estl¬
mated by an appralser at about $1.-
500. Tho women bore wlth some for-
tltude tho searching of thelr baggage,
but they got very nervous when they
were told that theyOvero suspected of
havlng other dutlable things on thelr
persons and .that they would have to
submlt to search by tho women In-
spectors.
Thoy were escorted to a stateroont

aboard tho llner and gavo up a neck-
lace, some other jewelry and severai
silver and. gold-headed purses, whlch
the lnspectors understood were In-
tended for frlends of the famlly ln
Mllwaukee.

It took the customhouse men and
women about two hours to get
through wlth the Lonstorfs, who then
went to tho Waldorf Astorla.

3Railroao&.

Southern Railway
TRAINS LEAVE RICHMOND.

N. B..Followlng schedule figures pub¬
llshed ua lnforrnation and not guaruntou't:

6:20 A. M..Daily..Looal lor Charlotte.
10:45 A, M..Daily.Llmlted.Euffet Broll-

er to Atlanta and' Blrmlngham, New .Or¬
leans, Memphls, Chattanooga. and all the
South, Through coach Xor Chu.o Clty. Ox¬
ford, Durham.

6:00' P. M..Ex. Sunday.Koysvlllo Local.
11:45 P. M..Daily.Llmlted, for all the

South. Pullraan ready D-:30 P. M.
YORK RIVER LINE.

4:20 P, _C.Ex. Sun..To West Pt., con-
noctlng for Baltlmoro Mon., "Wed. and Frl,

2:15 P. M..Monday, Wednesday and Frl¬
day.Local to West Polnt.

4:30 A. M..'Ex, Sunday.Local to West Pt.
TRAINS ARRIVB RICHMOND.

From thi -outh: 7:00 A. M;, 0::o P. M.
daily (ExpreBH).

8:40 A. M., Ex. Sunday; 4:10 P. M. daily
(Local).
From West Polnt: 0:80 A. M., daily; 10:45

A. M. Wod, and Frl.; 6:45 P: M. Ex, Sun.
S. E. BURGESS, D. P. A.
820 E. Maln St- Phone 455,

Richmond and Petersburg Electric Railway
Cars leave -lanohestor, Soventh and Porry

Streetu, for Poteraburg:
'. »6, 7, 8, *6, io; 11, "12 P, M., 1, 3, *3, 4.
,., ..6:46. "6, 7, 8, »8, 10 P. M.

11 P, M. for Chcster; 1. ntldnlghc for
PeterBburg,

Cara Uiave Petorsburr, foot Syoamore
Street, for Manuhe.tur:

6:36, ?.7:16, *7:36, 8:35, 9:35, 'IOiSS, 11:36
A. M. 12:36, .1:36, 8:35, 3:35, .4:36, 5:35,
6:36, '7:85, 8:35, 0:35, n0:40, 11:40 F. M,

. Carrloa baggage and expreaa.

. . Llmlted, except Suyidays and holldaya,
All carg from Petersburg connect wlth

*_-*** lor lUchmoud. __

jflnrmtlal. ^fnanclal.

\%. 'BANK-COMMERCf
anpTRUSTS
S.E. COR. NINTH AND
^^'MAIN STREETS. ^
RICHMOND VA

Invalids
And other persons who desirc to have thelr financial affairs in
the care of an efficient and reliablc trustee can place their prop-

» crty.real or personal.in charge of this bank which is oquipped
with special facilities for sclecting investments, caring for real
estate, collecting their incomes, nnd safeguarding their interest3
in general.

\mrtt£mt*jau'*mw-MWt&-£HiiH.y!±:*.

l.iFIRST NATIONAL BANK
^M}*^M\n*mvmh^w-HL$!zzr(

Wlth Ita lnrgo
capltal, ample
surpius, conser-
vatlvo dlrector-
ate, progresslvo
mnnngement and
convenient loca¬
tlon, thla bank
can and wlll oc-
cord lts patmns
that courteoua
attentlon whlch
has been a vlt^l
f a c t o r ln Its
ateadfaat and
cont'lnuoua
growth.

Capltal and Surpius
$1,800,000.00.

f/_*_a__---_x_-

1104 EAST MAIN STREET

MONEY TO LOAN
BY THE

Life Insurance Co. of Virginia
on doirably located buaineis or resldence property
For terms aml conditions call on or addren

Mr. J. T. LAWRENCE,
HOME OFFICE. RICHMOND, VA.

"SAFE AS THE SAFEST"
Tbo Savings Bank of Richmond

1117 East Maln St..
Money Loaned on Fleal Estate.
R. A. PATTERSONj President.
JAMES M HALL, Cashier.

-Raiirnaos.
Norfolk & Western Railway
ONLY ALL RAIL LINE TO l*ORFOLK.

Schedule ln F.ffect May 30, :C*09.
Leave Byrd Street Statlon, Rlchmond.

FOR NORFOLK: b8:10 A. M.. a3:00 A. M.
a3:00 I». M.. -6:00 P. M., b7:00 F. M. For
LYNCHBURG AND THE WEST: bS:10 A.
M.. a!*:''0 A. M., M2:10 P. M.. .3:05 P. M.
Arrivo Rlchmonl: From Norfolk.bl.ilS A.
M., all:-S0 A. M.. a6:50 F. >!.. j*»:t5 P. M.

I'lO-.U P. M. From the W«-'' A. M..
.2:05 P. M.. 'i:<iQ P. M.
I» Daily. a Da. ex. Su:*. b Sun. only.

Pullman, Parlor aml Slecplng Ca-s. CaU
Dlnlng Cara.
XV, B. BEVILL. C. H. BOSLEY.
G. P. Ai', Roanoke,Va. D. P. A_, r.ichmond.Va.

i Ridimon-jFreflericl^ & Potomac R.R,
T0 AND FROM WASHINGTON AND BEYOND.

I lAsayo Rlchmond
»5.-0A.M. ByrdSt.Stn.
..1.I0.1..1. )I»Id St.Kta,
.8.10 A.3I. BjrrdSt.Sta.

tli.Ol I\.. Br rd St. Kta,
H.tmi'.M.I'trd St.Ma
M.I'l'.M. Kll.a Statlon
.S.loP.M. Maln St. Sta
?8..0P.3I. BrrdSt. Sta

Arrivo Itichmond
?7.50 A.M. Bjrr.St.8ta.
tS.SSA.M. Ilyr.8t.8ta.

\\\.QT, A.M. Klb.Ktatlon
M-..1.. P.M.MalnSt.Ma.
t-.*8 P.M.Byr.Sl.Kls.
.C.5S P.M.BrrtfSt.Hla.
.H.OOP.M.ItyrdSt.KU.
.10.30 P.M. Maln St-Sto,

ASHLAND ACCOMMODATIONS-WEEKDAYS.
_e_TeElbaSt-tton-7.30A.M.,1.45P.M.,0.30 P.M
ArrlTeElliaStat.lon-0.JOA.ll.,10.10 A.M.,6.30PM

. Daily. fWeekdays. \ Sundays only. All
traina to or from Byrd Street Statlon stop nt
Elba. Time of arrivals and departurcs not
guaranteed. Read the signs.

Chesapeake & Ohio Railway
9:00 A. Fast daily tralns to 0\; Polnt.
4:00 P. \ Newport News und Norfolk.
7?40 A..Daily. Local to Newport Nows.
5:00 P..Daily. Local lo OI<l Polnt.
2:00 P. I Daily. Louisvllle, Cincinr.nil, Chl-

11:00 P. \cago ana St. Louls Pullmans.
8:50 A..Daily. Ch'vlllo, exc. Sun. C. Forge.
5:16 I'..Week days. Local to G'vlllo.

10:00 A..Daily. L'burg, Lex., C. r*orge.
5:15 P..Week days. To Lyncr.burt-.

TRAINS ARRIVB RICHMOND.
Local from East.8:45 A. M., 8:15 P. M.
Through from East.11:45 A. M., 7 P. M.
Local from West.«8:30 A. M., 7:45 P.M.
Through.7:30 A. M and 3:45 P. M.
James River Line.-.8:35 A. M. C:50 P.M,
. Daily except Sunday.

SEABOARD AIR LINE.
Southbound tralns scheduled to leave

Rlchmond daily: 9:10 A. M..Local to Nor-
Una, Ralelgh, Charlotte, WUmington. 12:25
P. M..Sloepera and coaches. Atlanta, Blr¬
mlngham, Savannah, Jacksonvillo and Flor¬
lda polnts. 10:40 P. M..Sleo;iorB and
coaches Savannah, Jacksonville, Atlanta,
Blrmlngham and Memphls. Nqrlhbound
tralns scheduled to arrivo Rlchmond daily:
5:30 A, M. 5:05 P. M.v 5:45 P. M.

RICHMOND AND CHESAPEAKE nAY
HAIIVWAY COMPANY.

Summer schedule of electric tralns to
and from Ashland,'. stopplng at Intorme-
dlate statlona upon slgnal. _v. Rlchmond
(Broad and -,-ui.l Sts.): '6:03, .7:10, 8:10.
9:10, ..10:10, 11:10 A. M. 1:10, 2:10, 3:10, 4:10,
8:10, 6:20, 7:10. 8:10, 10:10, 11:45 P. M. Lv.
Ashland: *5:55, »7, 8, 9, 10. ... A. M.,
.12 M., "1, 2, 3, 4, 5, 6, 7, 8, 9, 11 P. M.

. Ddlly except Sunday. ?. Sunday only.

_s>teaut-oat_.

OLD d^TInion line
-01} NOKPOtK AND NEW YO.K,

Stedmors Brandon and Borkeloy, Daily.
Louvo Richmond (foot of Ash St.) .7:00 P. M,
Leavo Newport News. .,. ,5;C0 A. M.
Arrivo Norfolk .¦..¦. .tl:00 A, M.'

Counectlng wlth maln llno steam- rs leav¬
ing Norfolk for Now York daily e-copt Sun¬
day 7:00 P. M. "

Fure; Botwoen Rlchmond _nd Norfolk,. *3,'
lncluding stnleroom b-jrlh; meals, 50 cents.

Tralns vla Norfolk and Westorn' Ry. at 3
P, M, antl Chesapeake and Ohlo Ry. ut 4
P. M, also connett wlth New York steamers.
VIRGINIA -NAVIQATIOX UOJUPAN*.-,

James River hy dayllght for Norfolk, Old
Polnt, Nowport Nows and all J_.;ies River
landlngs. Steamer Pocahontas leaves Old
Domlnlon wharf Monday, Wednesday and
Frlday at «:30 A. M. Fare tn Norfolk, »l,25jsecond cluss, $1.00: meals, 50 cents. Frelght
recelved for all landlngs on James River.

Tlckets on sale O, D. 3, s Co.'s offlce,
808 B. Maln St., or 809 H. Maln f*t. Th»
JeKenoa. and MurglutX Jlotet.,


